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INVESTMENT OBJECTIVE

Saddle Peak Asset Management, LLC seeks absolute returns

through a focused portfolio of investments in which we place time on
our side through patience and quality research. The investment
process is value -oriented and biased toward long positions. The
objective is to acquire positions in undervalued companies where the
value of the company’s assets and/or earning power are not
accurately reflected by the company’s current market price.
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HEDGE PERFORMANCE HISTORY
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SECTOR & MARKET CAP WEIGHTS
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PERFORMANCE

CHARACTERISTICS

0O Saddle Peak (Net of Fees)

—1

B S&P 500

Number of Holdings 19
Median Cap. 77.81B
Weighted Avg. Cap. 193.137B
P/E (TTM) 28.57x
P/B 3.47x
Earnings Growth Past 5 yrs 4.49%
5yr ROE 17.85%
Dividend Yield 2.26%

*Performance is based on total return. Which includes the
reinvestment of all income.

The S&P 500 Index is an unmanaged, capitalization-weighted index of the common stocks of 500 major US corporations. The performance information provided herein is historic and should not be taken as any indication of future performance.

Future investments will be made under different economic conditions and may be made in different securities using different investment strategies.




